
 

Disclosures 
Investment advisory services offered through Robertson Stephens Wealth Management, LLC (“Robertson Stephens”), an SEC-registered investment 
advisor. Registration does not imply any specific level of skill or training and does not constitute an endorsement of the firm by the Commission. This 
material is for general informational purposes only and should not be construed as investment, tax or legal advice. It does not constitute a 
recommendation or offer to buy or sell any security, has not been tailored to the needs of any specific investor, and should not provide the basis for any 
investment decision. Please consult with your Advisor prior to making any Investment decisions. The information contained herein was carefully 
compiled from sources believed to be reliable, but Robertson Stephens cannot guarantee its accuracy or completeness. Information, views and opinions 
are current as of the date of this presentation, are based on the information available at the time, and are subject to change based on market and other 
conditions. Robertson Stephens assumes no duty to update this information. Unless otherwise noted, any individual opinions presented are those of the 
author and not necessarily those of Robertson Stephens. Indices are unmanaged and reflect the reinvestment of all income or dividends but do not 
reflect the deduction of any fees or expenses which would reduce returns. Past performance does not guarantee future results. Forward-looking 
performance targets or estimates are not guaranteed and may not be achieved. Investing entails risks, including possible loss of principal. Alternative 
investments are only available to qualified investors and are not suitable for all investors. Alternative investments include risks such as illiquidity, long 
time horizons, reduced transparency, and significant loss of principal. This material is an investment advisory publication intended for investment 
advisory clients and prospective clients only. Robertson Stephens only transacts business in states in which it is properly registered or is excluded or 
exempted from registration. A copy of Robertson Stephens’ current written disclosure brochure filed with the SEC which discusses, among other things, 
Robertson Stephens’ business practices, services and fees, is available through the SEC's website at: www.adviserinfo.sec.gov. © 2023 Robertson 
Stephens Wealth Management, LLC. All rights reserved. Robertson Stephens is a registered trademark of Robertson Stephens Wealth Management, 
LLC in the United States and elsewhere. 

January 16, 2024 – Economic Commentary        

As the likelihood of an economic "soft landing” is increasingly accepted by investors, businesses and 
consumers, attention is shifting to the challenges of profitability, sales growth and geopolitical 
threats.  This week, one of those threats will be much in the news: the outcome of Taiwan’s elections. 
China has already signaled its unhappiness with the outcome and voiced nonspecific cautions to the 
United States. Potentially amplifying the Chinese response is the increasingly worrisome state of the 
domestic economy, where weak consumer demand has pulled prices into a third month of deflation. 
Chinese export growth rose in December, as one might well expect during the North American and 
European holiday sales season, but trade problems have been noted in falling Asia-US West Coast 
shipping rates. It is very unclear what China will or can do in the near term to rectify its economic 
difficulties and it is entirely possible that Taiwan will be employed as a much-desired distraction.  

Data to Watch: 

1. US Retail Sales for December, released Wednesday, January 17 
2. Fed “Beige Book” Survey of Regional Conditions, released Wednesday, January 17 
3. US Building Permits and Housing Starts, released Thursday, January 18 

Suggested Reading:  

1. China's economy faces growing deflationary pressures as prices extend fall 

2. The Businesses That Rescued America From Inflation, Recession, Lost Jobs 

3. Flush with Investment, New U.S. Factories Face a Familiar Challenge 

 

https://www.reuters.com/world/china/chinas-consumer-prices-stuck-decline-factory-gate-deflation-persists-2024-01-12/
https://www.wsj.com/business/airlines/businesses-defeated-inflation-recession-049cceed?mod=hp_lead_pos11
https://www.nytimes.com/2024/01/15/business/economy/china-electric-cars-chips-solar.html

